PUBLIC LAW 103-40330CT. 22/7994 108 STAT. 
4183 


SEC. 211. GUARANTEES ON INTERNATIONAL TRADE LOANS. 
Section 7(a)(2)(B)(iv) of the Small Business Act (15 


TLS.C. 
636(a)(2)(B) (iy i is amended to read as follows: 
(iv) 


not. less than 8&5 nercent nor me 


than 

nercent. of th@ financina outstandina at the 
time ; : ; of 
disbursement. if such financina is a loan 


under para- 
graph (14) or (16) 
SEC. 212. ACCREDITED LENDERS PROGRAM. 
(a) FSTABLISHMENTILitle V of the Small Business 
Investment 
Act. of 1958 (15 TJ.S.C. 695 et sea.) is amended hv 
addina at 
the end the following new section: 


ESEC. 507. ACCREDITED LENDERS PROGRAM. 15 USC 
697d. 

"(ay  RSTARILISHMENTIEEThe =0Administration — is 
authorize to 
establish an Accredited T.enders Proaram for 
qualified State and 
local develonment comnanies” that meet the 
reauirements O sub- 


section (hb). 

"(_h) REOUIRFMENTSIEEhe Admini8tration may 
desianate 
aualified State or local development company as an 
accredited 
lender 7: such compan 

(1) has been an active participant in the 
Develonment. 
SomEany Proaram near bv sections 502. 


for not. less than the nteceditia 12 months: 
"(2) has” well-trained. qualified nersonnel 


whoa are 

knowledaeable in the Administration's lendina 
NnNoncies an 
procedures for such Development Company 
Toa 

"(3) has the ahilitv to vrocess. close. and 
service financina 
for leit and equipment under such Development 
Comnan 
Peoaram: 

"(4) has a loss rate on the comnanvis 
debentures that 


is. reasonable and _= acceptable to the 
Administration: 
"(5) has a_historv of submitting to the 


Administration com- 
nlete and accurate dehenture aquarantv 
annlication packages; 

"(6) has demonstrated the ahilitv to serve 
small husiness 
credit. needs for financina vlant and eauinment. 
throud the 


Develonment. Comnanv Proaram. 
f(c) FXPEDITED PROCESSING OF TOAN APPLICATIONS The 
Administration shall develon an exnedited nrocedure 
for nrocessina 
a loan annlication or servicina action suhmitted hv 


a qualified 


State or local develonment. comnanv that. has heen 
desianate a 


S 
ee accredited lender in accordance with subsection 


(d) SUSPENSION OR RE TION OF DESIGNATION 
"(1) IN GENERAL athe designation of a quel 
oatare or 


local development company as_an accredited 
lender mav he 
suspended or revoked if the Administrati 
determines tha 
"(A) the development company has not continued 
i) 


meet the criteria for eligibility under subsection 

: oT 

"(B) the development company has failed to 

she ; _ adhere 

to the Administration's rules and regulations or is 

; _ violating 
any other applicable provision of 
AW. 


"(2.) RFFRC susnension or revocation under naraaraph 
1) shall nota anv outstandina dehenture auarantee 
(e) DEFINITION or nurnoses of this section. the term fquali- 
fied State or local development company* has the same 
meanina. 
as in section 503(e)/™] 


